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Extension Lectures

World Population Day

A guest lecture was conducted by the Department of Economics on 11.07.2023. This activity
enables students to engage in the discussion of topic for the aim of gaining a better insight into
the subject. This activity aims to increase people's awareness on various population issues such
as the importance of family planning, gender equality, poverty, maternal health, and human
rights.

Why World Population Day:
To raise awareness about the global population issues, including population control.
Aim of World Population Day:

The aim of the celebration is to pay great attention towards the reproductive health problems
of the community people as it is the leading cause of the ill health as well as the death of the
pregnant women worldwide. The campaign of the World Population Day every year increases
the knowledge and skills of the people worldwide towards their reproductive health and family
planning.

Through this great awareness celebration, people are encouraged to take part in the event to
know about population issues like importance of family planning towards the increasing
population, gender equality, maternal and baby health, poverty, human rights, right to health,
sexuality education, use of contraceptives and safety measures like condoms, reproductive
health, adolescent pregnancy, girl child education, child marriage, sexually transmitted
infections, etc.

Sexuality related issues are very necessary to solve among youth, especially those between 15
to 19 years of age. Access to safe, voluntary family planning is a human right. It is also central
to gender equality and women’s empowerment and is a key factor in reducing poverty.
Investments in making family planning available also yields economic and other gains that can
propel development forward.

Objective of celebrations:
Some of the objectives of celebrating the world population day are:

e |tis celebrated to protect and empower youths of both gender-like girls and boys.

e To offer them detail knowledge about the sexuality and delay marriages till they become
able to understand their responsibilities.

e Educate youths to avoid unwanted pregnancies by using reasonable and youth friendly
measures.

e Educate people to remove the gender stereotypes from society.

e Make sure about the access of equal primary education to both girls and boys.
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World Agriculture Day

A Guest Lecture was organised by the Department of Economics on 20-03-2023.The slogan is
'Agriculture belongs to YOU' as agriculture is everybody's concern, from the agricultural farmers
to the consumers. This is observed to honour and acknowledge the contribution of farmers in
our lives.

Economic Development

A guest lecture was conducted by the Department of Economics on 16.12.2022. This activity
enables students to engage in the discussion of topic for the aim of gaining a better insight into
the subject. This activity aims to increase awareness on the topic Economic Development.

Definition of Economic Development:

Development economics is a branch of economics that focuses on improving fiscal, economic,
and social conditions in developing countries. Development economics considers factors such
as health, education, working conditions, domestic and international policies, and market
conditions with a focus on improving conditions.

Why Economic Development is Important:

Attracting and growing businesses strengthens our economy providing locally produced goods
and services. Strong businesses pay taxes that go for vital services such as schools, roads, fire,
and police.

Role of Economic Development in India:

The goal of economic development is to reduce poverty, reduce wealth gaps, increase
productivity, and ensure an adequate supply of goods and services in the economy.

Major Theories of Economics:



The 3 major theories of economics are Keynesian economics, Neoclassical economics, and
Marxian economics. Some of the other theories of economics are monetarism, institutional
economics, constitutional economics etc.

Features of Economic Development:

Economic development is defined as an increase in a country's wealth and standard of living.
For example, Improved productivity, higher literacy rates, and better public education are all
consequences of economic development in a country.
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Indian Banking System

A Guest lecture was organised by the Department of Economics — Indian Banking System on
27-02-2023. The main objective of the Guest lecture is to enhance the functions of commercial
banks and functions of Reserve Bank of India

Abstract:

Banks play a key role in India’s financial system and underpin economic growth. However,
during the 2010s, the health of Indian banks deteriorated significantly and a subsequent
decline in credit growth contributed to a slowdown in economic activity. Although Indian
authorities have taken several steps to strengthen the banking system, progress has been
difficult and has been further curtailed by the COVID-19 pandemic. While financial linkages
between Australia and India remain limited, India is an increasingly important trading partner
for Australia, and continued weakness in its banking system is likely to weigh on India’s demand.

What is Indian Banking System:

The Indian Banking System includes commercial banks, regional rural banks, urban cooperative
banks, and primary agricultural credit societies. India's modern banking began in the 18th
century. The State Bank of India is the biggest and oldest surviving bank. It began as the Bank
of Calcutta in mid-June 1806.

Components of Indian Banking System:



The Reserve Bank of India (RBI), commercial banks, cooperative banks, and development banks
comprise India's banking system (development finance institutions). The core of India's
financial system is these institutions, which serve as a meeting point for savers and investors.

Types of Banks:

The 4 different types of banks are Central Bank, Commercial Bank, Cooperative Banks, Regional
Rural Banks. You can read about the Types of Banks in India — Category and Functions of Banks
in India in the given link.

Importance of Indian Banking System:

The Indian banking sector is one of the most active sectors that provide loans to individuals and
institutions. The Indian economy has a huge impact on active loans. It is crucial in providing
funds to different priority sectors like small-scale industries, agriculture, trading enterprises,
real estate, etc.

Main Role of a Bank:

Although banks do many things, their primary role is to take in funds—called deposits—from
those with money, pool them, and lend them to those who need funds. Banks are
intermediaries between depositors (who lend money to the bank) and borrowers (to whom the
bank lends money).




Markets

A Guest lecture was organised by the Department of Economics — Markets on 21-10-2022. The
main objective of the Guest lecture is to enhance the markets in which buyers and sellers can
gather and interact. A high number of active buyers and sellers characterizes a market in a state
of perfect competition. The market establishes the prices for goods and other services. These
rates are determined by supply and demand.

Different Types of Markets:
Economic market structures can be grouped into four categories:

1. Perfect competition
a. Perfect competition occurs when there are many sellers, there is easy entry and
exiting of firms, products are identical from one seller to another, and sellers are

price takers.



2. Monopoly
a. A market structure characterized by a single seller, selling a unique product in
the market. In a monopoly market, the seller faces no competition, as he is the
sole seller of goods with no close substitute.
3. Monopolistic competition
a. Monopolistic competition exists between a monopoly and perfect competition,
combines elements of each, and includes companies with similar, but not
identical, product offerings. Restaurants, hair salons, household items, and
clothing are examples of industries with monopolistic competition.
4. Oligopoly
a. A market structure that consists of a small number of firms, who together have
substantial influence over a certain industry or market. While the group holds a
great deal of market power, no one company within the group has enough sway
to undermine the others or steal market share.












